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 Note 

Adjusted*

2022 
£m  

Adjusting 
items 

(note 6) 
£m 

Total 
2022 

£m 

Adjusted* 
2021  

£m  

Adjusting 
items  

(note 6)  
£m 

Total 
2021 

£m 

Revenue 4 609.6 – 609.6 556.1  – 556.1

   

Cost of sales (267.0) – (267.0) (263.0)  – (263.0)

Gross profit 342.6 – 342.6 293.1  – 293.1

Selling, general and 
administrative expenses 5 (331.5)  (17.7) (349.2) (321.6)  (19.4) (341.0)

Other gains and losses (net) 11 17.0 13.7 30.7 19.3  (4.7) 14.6

Impairment credit on trade receivables 24 1.8 – 1.8 3.8  – 3.8

Operating profit/(loss) 12 29.9 (4.0) 25.9 (5.4)  (24.1) (29.5)

Finance expense 13 (8.0) – (8.0) (7.2)  – (7.2)

Profit/(loss) before tax 4 21.9 (4.0) 17.9 (12.6)  (24.1) (36.7)

Tax (expense)/credit 14 7.8 (3.0) 4.8 (3.3)  3.9 0.6

Profit/(loss) for the period 29.7 (7.0) 22.7 (15.9)  (20.2) (36.1)

Attributable to:   

Owners of the Company 29.7 (7.0) 22.7 (15.9)  (20.2) (36.1)

   

Other comprehensive expense net of tax:   

Items that may be subsequently 
reclassified to profit or loss   

Currency translation differences on 
translation of foreign operations (8.2) – (8.2) 12.1  – 12.1

Total comprehensive income/(expense) 
for the period 21.5 (7.0) 14.5 (3.8)  (20.2) (24.0)

Attributable to:    

Owners of the Company 21.5 (7.0) 14.5 (3.8)  (20.2) (24.0)

   

  
pence 

per share   
pence 

per share 
pence  

per share   
pence 

per share 

Earnings per share:    

Basic 16 36.3 27.7 (19.4)   (44.0)

Diluted 16 35.0 26.7 (19.4)   (44.0)
   
* Adjusted and adjusting items are defined in note 36. 

2022 is for the 53 weeks ended 30 April 2022 and 2021 is for the 52 weeks ended 24 April 2021.  

The Company has elected to take the exemption under Section 408 of the Companies Act 2006 not to present the Company 
statement of comprehensive income. 

The notes on pages 153-209 inclusive are an integral part of the Group and Company financial statements. 
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 Group Company 

Note 

30 April
2022

£m 

24 April 
2021 

£m 

30 April 
2022 

£m 

24 April
2021

£m 

ASSETS   
Non-current assets   
Property, plant and equipment 18 22.4 29.4 4.0 5.5

Right-of-use assets 30 80.2 91.1 1.3 1.8

Intangible assets 19 42.3 41.7 7.9 9.9

Investments in subsidiaries 20 – – 140.6 260.4

Deferred tax assets 22 66.3 53.8 8.5 4.7

Derivative financial instruments 34 0.9 0.3 – –

Total non-current assets 212.1 216.3 162.3 282.3

Current assets   
Inventories 23 132.7 148.3 1.3 1.5

Trade and other receivables 24 117.5 102.3 204.8 210.3

Derivative financial instruments 34 8.9 2.4 – –

Current tax receivables – 4.0 – 0.4

Cash and bank balances 25 20.5 38.9 – 0.9

Total current assets 279.6 295.9 206.1 213.1

LIABILITIES   
Current liabilities   
Borrowings 26 21.5 – – –

Trade and other payables 27 129.2 126.5 205.4 274.5

Current income tax liabilities 4.0 – – –

Provisions for other liabilities and charges 28 4.7 6.2 1.0 0.3

Derivative financial instruments 34 0.5 5.7 – –

Lease liabilities 30 66.1 94.1 1.3 2.1

Total current liabilities 226.0 232.5 207.7 276.9

Net current assets/(liabilities) 53.6 63.4 (1.6) (63.8)

Non-current liabilities   
Trade and other payables 27 2.6 1.2 – –

Provisions for other liabilities and charges 28 7.2 10.0 0.5 0.3

Derivative financial instruments 34 – 1.5 – –

Deferred liabilities 0.8 1.1 – –

Lease liabilities 30 151.2 175.5 2.4 3.6

Total non-current liabilities 161.8 189.3 2.9 3.9

Net assets 103.9 90.4 157.8 214.6

EQUITY   
Share capital 35 4.1 4.1 4.1 4.1

Share premium 149.2 149.2 149.2 149.2

ESOP Reserve (2.0) – (2.0) –

Translation reserve (1.6) 6.6 – –

Merger reserve (302.5) (302.5) – –

Retained earnings 256.7 233.0 6.5 61.3

Total equity 103.9 90.4 157.8 214.6

The Company loss for the year is £55.8m (2021: loss of £12.6m). The notes on pages 148-209 inclusive are an integral part of 
the Group and Company financial statements. The financial statements on pages 153-209 were approved by the Board of 
Directors and authorised for issue on 06 October 2022 and signed on its behalf by: 

Julian Dunkerton  
Chief Executive Officer 

Shaun Wills 
Chief Financial Officer 
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